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1. BASIC INFORMATION ABOUT THE COMPANY 
 

NH – TRANS, SE was founded in 1992. The Company’s core business concerns domestic and international 
forwarding. During its operation, the Company has accumulated a rich fund of experience and now belongs 
among the leading Czech and Central European forwarding groups. 
.  
 
Name, registered office and identification: 
 
Company: NH – TRANS, SE 

Registered office: 
Poděbradova 843/28, Moravská Ostrava, 702 00 
Ostrava 

Establishment: 31. 8. 1992 
Legal form: European Company 

Incorporation: 
Commercial Register, Regional Court in Ostrava, Section 
H, Insert No. 1 

CRN: 476 79 115 
Tax identification number:  CZ 476 79 115 
Equity: 50,000,000 CZK 

 
 
 
2. COMPANY BODIES 
 

 
Composition of statutory bodies of NH – TRANS, SE as at 31 December 2020: 
 

 position Name 
Board of Directors Chairman Ing. Marián Šimlovič 
 Member Mgr. Ján Almáši 
 Member Ing. Šárka Briestenská 
 Member Lukáš Tichavský 
   
Supervisory Board Chairman Ing. Peter Malec 
 Member Ing. Ľubomír Loy 
 Member Ing. Fridrich Rácz 

 
Structure of NH – TRANS, SE shareholders as at 31 December 2020: 
 
Company Registered Office RC in % 
ARZU VENTURES LIMITED 4 Naxou Street, 1070 Nicosia, Cyprus 100 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 

 
 

3. COMPANY PROFILE 
 
NH – TRANS Group provides comprehensive forwarding and logistics services covering the entire world. 
The Company mainly focuses on rail and sea transportation, also specializing in transportation of heavy 
and oversized consignments. 
 
NH – TRANS, SE offers the following comprehensive forwarding services: 
 
 Rail transportation 
 Sea transportation 
 Road transportation 
 River transportation 
 Transportation of heavy and oversized consignments 
 Transshipments of goods in European ports 
 Transshipments of goods from broad gauge wagons to standard gauge wagons 
 Storage of raw materials and products for the metallurgical industry 
 Customs services 
 
Renting of railcars 
 
The Company has its own fleet of more than 850 railcars. 
 
Qualified consultancy 
 
The variety of services offered is guaranteed by close collaboration with the subsidiaries Ostravská dopravní 
společnost, a.s. and Ostravská dopravní společnost - Cargo, a.s., which are licensed to carry out rail 
transportation in the Czech Republic and abroad and have a private locomotive fleet. 
 
NH - TRANS, SE and memberships: 
 
 Member of The Association of Owners and Operators of Railcars (SPV)  
 Member of the Association of Forwarding and Logistics of the Czech Republic  
 Associated member of FIATA (the International Federation of Freight Forwarders Associations) 

 
 

 
NH - TRANS, SE and subsidiaries at 31 December 2020: 
 
                                      (only subsidiaries with RC over 10 %) 
 

Domestic RC in %
NH - TRANS Travel Agency s.r.o. 95,10
Ostravská dopravní společnost - Cargo, a.s. 80,00
Bohumín terminál, a.s. 70,00
Ostravská dopravní společnost, a.s. 50,00

 
 
 

 
 
 
 
 
 
 



 
 
 
 
 

 
 

4. KEY ECONOMIC DATA 
  
  
 

   
Year 2018 2019 2020 

Transported volumes (in thousand tons) 9 357 8 776 6 921 

  
Revenues from sales of own products and services (in CZK thousand))* 1 979 996 1 798 258 1 476 231 

*does not include other revenues, which were accounted as Revenues from transported goods. 
 

 
 
 

     
    
    
    

    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
      

   
  
  

 



 
 
 
 
 

 
 

Development of financial data 
 
(in thousands CZK)               
 

  2018 2019 2020 

Total assets 925 959 919 747 799 652 

Non-current assets 462 970 389 582 334 642 

Inventory 291 386 924 

Long-term receivables 0 0 0 

Short-term receivables 383 439 308 891 337 322 

Short-term financial assets 77 339 220 488 125 399 

Other assets 1 920 400 1 365 

     

Total liabilities 925 959 919 747 799 652 

Equity 568 907 664 025 638 980 

Liabilities 345 463 245 381 134 927 

Other liabilities 11 589 10 341 25 745 

     

Total revenues 2 143 419 1 987 557 1 670 492 

     

Revenues from sales of goods, own products and services 2 117 015 1 952 369 1 585 149 

     

Total expenses 2 036 424 1 879 356 1 578 085 

     

Profit before taxation 106 995 108 201 92 407 

     

profit or loss for the accounting period 82 246 95 118 70 751 

     

Employees (number) 40 42 40 

   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 

 
 

5. ORGANIZATION AND MANAGEMENT SYSTEM 
 
Organizational structure (as at  31 December 2020)  
 

 
 
 
 
 
 
Quality management system: 
 
To enhance the quality of services provided, the parent company decided to introduce and develop a quality 
management system according to ISO 9001:2015. This target was successfully achieved in 1997, when the 
Company was certified in Quality Management System (QMS) for providing quality services to business 
partners. 
Since then, seven successful recertifying audits have been carried out by Bureau Veritas Certification Czech 
Republic, according to the requirements of ČSN EN ISO 9001:2015. 



 
 
 
 
 

 
 

6.  REPORT OF THE BOARD OF DIRECTORS ON THE RESULTS OF BUSINESS 
ACTIVITIES OF NH – TRANS, SE FOR 2020 

 
There is no entity looking back to 2020 and evaluating this period, which can avoid the COVID–19 

phenomenon. The pandemic had a major impact not only on economic development, but also the whole 
society, in all aspects of its functioning and existence. A serious factor has entered life in the form of 
regulations and restrictions, which is new and unknown, therefore unpredictable. Micro and macroeconomic 
theories do not work as years before, planning and prediction in industry and manufacturing may or may not 
fill and there is uncertainty in the market and in society. 
 

The first quarter of 2020 was successful and there was a boom related to the transportations, what was 
surprising considering the lukewarm and dampening trend from the end of 2019. COVID-19 still did not 
directly affect European market sentiment and although global metallurgy has not still recovered from the 
slowdown at the end of the year 2019, the performance of the customer Liberty Ostrava, significantly 
contributed to the above-mentioned satisfactory indicators. However, this named customer drastically 
reduced production in the following quarter, which resulted in a shutdown one blast furnace. Heavy industry 
essentially copied this trend in the second and third quarters NH - TRANS SE recorded a decline, which it 
managed to cover only by increasing volumes in the last quarter. In addition to metallurgy, we have seen a 
decline in the chemical, petroleum products and also in the transportation of scrap iron. On the contrary, we 
recorded an increase, for example, in new shipments of slag. 
 

In the area of management and rental of railway cars, the trend set from previous periods, when 
emphasis was placed on thorough maintenance of the vehicle fleet, while the fleet was used in accordance 
with established strategy, especially for shipments within the Budamar Group. The company, as the 
certificate holder ECM continued to provide related services, including also the external partners. However, 
in accordance with the plan, this area generated lower numbers than in the previous year, which was caused 
by the planned revisions, but also reduction in the market price of car rental, related to the market crisis and 
also fluctuating overcapacity. Last but not least we would like to point out the successful sale of the Falls-z 
series of rail cars, which after the end of the long-term rents no longer really had a good chance of making 
a profitable use. 
 

In the context of the aforementioned negative factors, we are pleased that NH - TRANS, SE managed 
to meet the Board’s plan set for 2020. The lapse in the area of transport services, which increased during 
the year was compensated by the result at the end of the year. 
 

The priority for the 2020 the Board of Directors has also set changes in the personnel area. Assumed 
the success of the company is primarily qualified employees, who also do not lack dynamic thinking, healthy 
level of ambition and motivation. The effort of the company's management was to create preconditions for 
employees for supply of professional information, personal growth, stabilize teams of individual departments 
and motivate employees towards an active business policy, market knowledge and expanding the portfolio 
of services provided. Behind this a reorganization of work activities took place, which affected in particular 
the forwarding and economic departments. It was thus possible to create space and a precondition for the 
development of acquisition activities, but it is appropriate to evaluate that its implementation has so far 
lagged behind expectations, also due to an objective obstacle in the form of anti-pandemic measures during 
most of the year. 
 

In 2020, we continued to develop the ISO 9001: 2015 Integrated Management System and intensely 
participated in the testing and implementation of new information systems in the form of SAP or LWP, with 
the aim of unifying and unify as many processes as possible within the individual companies of the Budamar 
Group.  
 
 
 
 
 
 
 



 
 
 
 
 

 
 

The economic and business environment in the transport and industry segment affected by the global 
pandemic did not create the conditions for record-breaking results this year. Nevertheless, NH - TRANS, SE 
can be described as successful this year, especially when viewed from the point of view of fulfilled indicators 
set in the company's economic plan. The company has also managed to defend its leading position in the 
domestic market as well as contributing to Budamar Group's strong position in the Central European region 
in the transport sector. For this success, the board of directors of NH - TRANS, SE expresses its thanks 
especially to the loyal employees, shareholders and Budamar Group, to the suppliers, but above all to the 
customers who continued to favor us. 
 

Board of directors 
NH – TRANS, SE 

 
 
 

7.  ACTIVITIES IN THE FIELD OF ENVIRONMENTAL PROTECTION AND 
EMPLOYMENT RELATIONSHIPS 

 
In 2020, The Company continued to meet the legislative requirements on environmental protection and 
employment relationships. 
 
 
8.  RESEARCH AND DEVELOPMENT ACTIVITIES 
 
The Company did not perform any research and development activities in 2020. 
 
 
9.  INFORMATION ABOUT ORGANIZATIONAL UNITS ABROAD 
 
The Company has no organizational units abroad. 
 
 
10.  REPORT ON THE COMPANY’S ASSETS 
 
 
As at 31 December 2020 the Company recognized total net assets of CZK 799,652 thousand. Compared to the 
previous period, they experienced a decrease of CZK 120,095 thousand. 
  
The net non-current assets as at 31 December 2020 amounted to CZK 334,642 thousand. Compared to the 
previous period, they experienced a decrease of CZK 54,940 thousand, which was mainly because of the 
settlement of advance paid for the purchase of new railcars. Non-current asset depreciation for 2020 amounted 
to CZK 50,179 thousand. In 2020 The Company created allowances to property of CZK 17,390 thousand. 
 
The net current assets as at 31 December 2020 amounted to CZK 463,645 thousand, experiencing a year-on-
year decrease of CZK 66,120 thousand. This decrease was primarily caused by a decrease in cash by CZK 
95,089 thousand.  
 
As at the balance sheet date, equity of the Group totaled CZK 638,980 thousand. Experiencing a year-on-year 
decrease of CZK 25,045 thousand. This is the difference between achieved profit after tax for accounting period 
of 2020 and the dividends paid. 
 
Liabilities totaled CZK 134,927 thousand. Experiencing a year-on-year decrease of CZK 110,454 thousand, due 
to termination of long-term liabilities to credit institutions amounting to CZK 107,539 thousand.  
  



 
 
 
 
 

 
 

11.  REPORT  OF THE SUPERVISORY BOARD ON THE REVIEW OF ACCOUNTING 
AND FINANCIAL STATEMENTS 

 
In 2020, the Supervisory Board of the Company exercised its powers and fulfilled its tasks in compliance 
with applicable legislation, the Articles of Association of NH – TRANS, SE, its Rules of Procedure and valid 
contractual arrangements. It supervised the conduct of the Board of Directors when performing the business 
activities of the Company and adopted measures of the Board of Directors and management. 
 
The Board of Directors of NH – TRANS, SE provided the Supervisory Board with information and supporting 
materials, as requested or laid down by law, enabling the Supervisory Board to perform its supervisory activities. 
The Board of Directors regularly participated in meetings and continuously informed the Supervisory Board, 
especially about business activities, financial results and adopted measures. 
 
The Supervisory Board of NH – TRANS, SE discussed the documents “Report of the Board of Directors on the 
results of NH – TRANS, SE’s business activities and financial position for the period from 1 January 2020 to 31 
December 2020”, “Report on the relationships between related parties for the period from 1 January 2020 to 31 
December 2020”, and reviewed the documents, “Financial statements of NH – TRANS, SE for the period from 
1 January 2020 to 31 December 2020”, “Consolidated financial statements of NH – TRANS, SE for the period 
from 1 January 2020 to 31 December 2020”, “Annual Report” and “Proposal on distribution of profit of NH – 
TRANS, SE for the period from 1 January 2020 to 31 December 2020”.  
 
Based on their review of all the documents submitted by the Board of Directors, the Supervisory Board 
recommends their approval by the General Meeting of NH – TRANS, SE. 

 
Ing. Peter Malec, Chairman of the Supervisory Board 

 
 
  



 
 
 
 
 

 
 

12. EXPECTED DEVELOPMENT OF THE COMPANY, ITS TARGETS AND PLANS 
IN 2021 

 

For more than 3 decades, NH – TRANS, SE has been stable and has become one of the leading companies 
in the Czech transportation market. This leading position was also maintained in 2020, despite worsening 
economic indicators in the transport and industry segment due to COVID – 19 pandemic. 

The forecasts and global economic outlooks for 2021 again tied to one new and unpredictable phenomenon 
- pandemic COVID-19. The general forecast points to a recovery of all segments of the economy after the 
end of the pandemic, but nowadays no one dares to predict. So in 2021 we will probably face significant 
fluctuations in economic and industrial performance, depending on the current waves of the pandemic and 
the rate the success of the fight in its suppression. It also demonstrates the reality of transport performance 
in the first month and the outlook for the rest of the first quarter, when orders, especially in metallurgy, are 
high and it is difficult to ensure sufficient vehicle and traction capacity for the customer. 

We consider the achievement of all planned economic indicators of the company to be the main challenge 
for the year 2021. Also respond flexibly to market demands and thus ensure maximum capacity in good 
times and vice versa to optimize costs in times of downturn. We assume the alternation of these two 
approaches to a greater extent than in previous years. Flexibility and the ability to respond to new stimuli in 
real time will be key. The challenge remains to guarantee the quality of services provided at competitive 
prices. As inevitable in an increasingly competitive environment, the provision of innovative knowledge-
based solutions and practices appears product flows and their optimal and efficient use. 

Much attention will continue to be paid to the vehicle management strategy, with the main intention being to 
integrate our own technical and vehicle equipment into our own transport operations, either our company or 
a group company, but also the operational placement of capacities on the market in case of surplus. Effective 
planning and competition for necessary repairs and revisions of railcars, providing ECM professional 
services for the fleet as well as fleets outside our company will also be important. The year 2021 will be in 
the field of rolling stock economy as well as a year of revisions, which significantly affected the planned 
downward values, but this is necessary process and investment towards fleet quality. 

In the personnel area the reorganization process was completed in 2020 in order to create conditions for 
more intensive acquisition activity, especially the forwarding department. The actual realization of 
acquisitions is due to the pandemic limited, but at least electronic communication is set up in order to prepare 
the ground for a personal meeting as soon as possible. A totally new area in relation to employees with 
which each subject has to deal with, the level of effective anti-epidemic measures contrasts with the effort 
on maintaining the smooth operation of the company, flexibility and quality of services provided to customers. 
We build the solution on a combination of regular testing on the company's premises, homeoffice mode and 
the alternating presence of employees in the workplace, always on the basis of the current situation and in 
the interests of maintenance employee health. 

Last but not least, our goal is to intensify communication with external suppliers and put pressure on price 
optimization and search for new solutions. Involving subsidiaries and carriers in the Budamar Group to use 
multiple system locomotives in cross-border transport and then creating the desired synergy effect can bring 
us a major competitive advantage. 

 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 

 
 

13. INDEPENDENT AUDITOR’S REPORT 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 









 
 
 
 
 

 
 

14. FINANCIAL STATEMENTS FOR YEAR 2020 
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1. Basis for preparation of the financial statements 
 
The attached financial statements have been prepared in accordance with Act No. 563/1991 
Coll., On Accounting, as amended, Decree No. 500/2002 which implements certain provisions 
of the Act on Accounting, as amended, and Czech Accounting Standards for businesses.  
 
This version of the financial statements is an English translation from the original version, which 
was prepared in Czech language. All due care has been taken to ensure that it is an accurate 
representation; however, in interpreting information, views or opinions, the original language 
version of the financial statements takes precedence. 
 
The accounting follows the generally accepted historical cost principles. All figures are given in 
CZK thousand, unless stated otherwise.  
 
Based on the categorization of accounting units from 1 January 2016, the Company is a large 
accounting unit.  
 
The Company is not included in the consolidated financial statements of another company. The 
company NH – TRANS, SE prepared the consolidated financial statements of the widest group 
of entities to which the Company belongs as a consolidated entity. These consolidated financial 
statements can be obtain from the collection of documents.  
 
Explanation Added for Translation into English 
These financial statements are presented on the basis of accounting principles and standards 
generally accepted in the Czech Republic. Certain accounting practices applied by the 
Company that conform with generally accepted accounting principles and standards in the 
Czech Republic may not conform with generally accepted accounting principles in other 
countries. 
 

2. Company description 
 
 

Name the 
company: NH – TRANS, SE 
Establishment: 31. 8. 1992 
Legal status: European Company 

Registration: Commercial Register Regional Court in Ostrava file H, rider 1 
Registered office: Poděbradova 843/28, Moravská Ostrava, 702 00 Ostrava 
Corporate ID: 476 79 115 

 
The Company objectives as entered in the Commercial Register, are production, trade and 
services not mentioned in Annexes 1 to 3 of the Trade Licensing Act. Its core business is 
domestic and international forwarding. 
 
Entities with at least 20 % participation in the registered capital as of 31 Decemeber 2020: 

Name of the company Registered office Country 
Registered 
capital in % 

ARZU VENTURES LIMITED 4 Naxou Street, 1070 Nicosia Kypr 100 
 
 
 
 
 
 
 
 
 
 
 



 3 

Composition of the company bodies as of 31 December 2020: 
 Position  Name Appointment Membership 

Board of 
Directors 

Chairman Ing. Marián Šimlovič 16. 4. 2018 16. 4. 2018 

 Member Ing. Ján Almáši 16. 4. 2018 16. 4. 2018 
 Member Ing. Šárka Briestenská 2. 11. 2015 2. 11. 2015 
 Member Lukáš Tichavský     1.7.2019     1.7.2019 
Supervisory 
Board 

Chairman  Ing. Peter Malec 14. 2. 2018 14. 2. 2018 

 Member Ing. Ľubomír Loy 14. 2. 2018 14. 2. 2018 
 Member Ing. Fridrich Rácz 1. 11. 2018 1. 11. 2018 

 
In 2020 no changes occured in the composition of the Company´s organs. 
 
  

3. Accounting principles and methods used 
 
The financial statements have been prepared assuming that the Company will continue as a 
going concern. 
 
The Company used the following valuation methods when preparing financial statements for 
2020 and 2019:  
 

3.1 Intangible fixed assets 
 
Intangible fixed assets are valued at the acquisition cost that includes purchase price and cost 
connected with acquisition. 
 
Costs exceeding CZK 40 thousand for improvements to each individual asset, incurred in a 
particular accounting period, increase the acquisition cost of the particular intangible fixed 
asset. Lower costs of such improvements are expensed in line with the Internal Directive U-8. 
The accounting unit expenses costs of common repairs and maintenance. 
 
Low-value intangible assets under CZK 60 thousand are expensed as one lump-sum 
depreciation. 
 
The expected useful life of software is set at three years. 
 
 

3.2 Tangible fixed assets  
 
Tangible fixed assets are valued at acquisition cost, including purchase price, freight, storage, 
assembly cost and customs duty. Interest, exchange rate differences and other financial costs 
incurred during the acquisition of the tangible fixed assets are not included in the acquisition 
costs. 
 
Tangible fixed assets acquired gratis, are valued at replacement cost ascertained from an 
expert report and are credited to the other capital funds account. 
 
Costs exceeding CZK 40 thousand for improvements to each individual asset, incurred in a 
particular accounting period, increase the acquisition cost of the particular tangible fixed asset 
in compliance with the Internal Directive. Lower costs of such improvements are expensed. 
Common repairs and maintenance are expensed. 
 
Low-value tangible assets under CZK 40 thousand are expensed as one lump-sum 
depreciation. 
 
The accounting depreciation is calculated from the acquisition costs and the expected useful 
life of a particular asset. The accounting depreciation is determined individually for each asset 
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with regard to its useful life and is recognized according to the “Protocol on Asset Capitalization” 
in accounting. The accounting unit recognizes different values of accounting and tax 
depreciation. 
 
Due to a change in accounting policy related to depreciation of fixed assets, the Company 
started to apply ‚component depreciation‘ from 1.1.2018. 
 
he expected useful life is determined as follows: 

Number of years 2019

Machinery, apparatus and equipment 2, 4, 5

Vehicles - passenger and freight 4, 8

Vehicles - freight wagons, locomotives 8, 10, 12

Connections 20

Buildings and structures 30, 50  
 
 

3.3 Financial assets 
 
Short-term financial assets consist of securities held for trading, debt securities with a maturity 
of less than one year held to maturity, purchased warrants and other short-term securities and 
interests, for which the accounting unit’s intention is not known at the time of their acquisition. 
 
Long-term investments contain, in particular, ownership interests, available-for-sale securities 
and interests, as well as debt securities held-to-maturity. 
 
Securities held for trading are securities held for the purpose of executing transactions on the 
financial market in order to gain profit from price differences in a short, maximum one-year 
horizon. 
 
Securities held to maturity are securities that have a defined maturity and the Company has the 
intention and ability to hold them to maturity 
 
Securities and interests available for sale are securities and interests that are not securities 
held for trading, securities held to maturity or ownership interests. 
  
Interests and securities are valued at acquisition cost, which includes the purchase price and 
the direct costs associated with the acquisition, such as fees, commissions to brokers and stock 
exchanges. For debt securities, the interest receivable is accounted for on a factual and time 
basis; such accrued interest receivable is then part of the valuation for the relevant security. 
 
As of 31 December, the individual financial assets are revalued in the following manner: 
 
Securities held for trading are recognized at their fair value and any change in the fair value 
   is expensed or credited. 
 
Available-for-sale securities are valued at fair value, any change in the fair value is recognized 
  in equity as the valuation differences from the revaluation of assets and liabilities. 
 
Ownership interests with a controlling and significant influence are valued at the acquisition 
   cost. 
 
Held-to-maturity securities are revalued by the difference between the acquisition costs 
   without the coupon and the nominal value. This difference is expensed or credited on the 
   factual and time basis. 
 
Fair value is the market value that is declared on a domestic or foreign stock exchange, or 
a valuation ascertained by a qualified estimate or by an expert’s opinion, if the market value is 
not available. If there is a decrease in the accounting value of the long-term investments that 
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are not revalued at the end of the balance sheet date, the difference is treated as a temporary 
impairment and is recognized as an allowance. 
 

 

3.4 Inventory 
 
 
Purchased inventory is valued at acquisition cost using the weighted arithmetic average 
method. Acquisition costs of inventory include purchase price and costs connected with 
acquisition (freight, customs duty, commission etc.). Inventory is recorded by the posting 
method A. 
 
If the accounting unit discovers at the closing of accounts that the acquisition cost of inventory 
is lower than its selling price, such inventory is then revalued by means of an allowance to its 
lower value at closing of accounts. 
 

3.5 Receivables  
 
Receivables are recognized at their nominal value. The nominal value of doubtful receivables 
may be reduced to their fair value by means of allowances that are expensed. 
 
 

3.6 Cash 
 
Cash means valuables, cash in hand and cash at bank accounts. 

 
 

3.7 Equity 
 
The registered capital of the Company is recognized in the amount entered in the Commercial 
Register at the Regional Court. Any increase or derease in the registered capital, based upon 
a decision of the General Meeting, which was not yet entered in the Commercial Register at 
the date of closing of accounts, is recognized as a change in basic capital.  

 
 

3.8 Uses of estimates 
 
The preparation of the financial statements requires management to use estimates and 
assumptions, which affect the reported values of assets and liabilities on the date of closing of 
accounts as well as the reported amounts of revenues and expenses over the reporting period. 
Group companies' management made these estimates and assumptions based on all 
accessible and relevant information. However, it is in the nature of estimates that actual values 
in the future may differ  
 

3.9 Received loans 
 
Short and long-term loans are recognized at their nominal values. Overdrafts provided to the 
current bank accounts are reported in loans by their maturity date. The part of the loans payable 
within one year is reported as short-term bank loans in the financial statements. 
 
 

3.10  Leasing 
 
The Group accounts for leased assets by including the lease payments in costs, and in the 
case of a financial lease, it capitalizes the appropriate value of the leased assets at the time the 
lease contract finishes and the option of purchase is being exercised. Prepaid lease payments 
are accrued. 
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3.11  Exchange rate operations 
 
Intangible and tangible fixed assets acquired in foreign currencies are translated into Czech 
crowns at the time of their acquisition using the monthly exchange rate promulgated by the 
Czech National Bank as of the first working day of the month in which the asset is acquired. 
 
Long-term investments, receivables and liabilities in foreign currencies are translated at the 
time of their formation into Czech crowns using the fixed monthly exchange rate promulgated 
by ČNB as of the first working day of the month. As of 31 December they are translated using 
the last exchange rate promulgated by the ČNB in the respective accounting period.  
 
Foreign exchange rate gains and losses are credited or expensed in the current year. 
 
 

3.12  Cost and income recognition  
 
Observing the accruals principle, the income and costs are recognized in the period to which 
they relate and in which they are incurred. Primarily, the recognized revenues reflect supplied 
services and other deliveries. The Company accounts for revenues only if its economic benefits 
are almost certain to increase and it is possible to reliably evaluate this increase. 
 
Observing the principle of precaution, the Company expenses the creation of provisions and 
allowances to cover all risks, losses and impairments known at the date of financial statement 
preparation. 
 
 

3.13  Due and deferred tax 
 
Due income tax is calculated by means of the applicable tax rate from the accounting profit, 
increased or decreased by the permanent or temporary non tax-deductible costs and non-
taxable income (e.g., the creation and recognition of other provisions and allowances, 
differences between accounting and tax depreciation). 
 
Deferred tax is calculated in companies forming a group or in companies that prepare financial 
statements in full scope. The deferred tax is based on the differences that arise due to a 
different accounting and tax approach to items recognized in the accounting. The deferred tax 
is the product of this difference and the income tax rate expected in the period in which the 
deferred tax will be declared. 
 
As at 31 December 2020 and 31 December 2019 the Company accounted for a deferred 
liability. The deferred tax statement is described in note 16 of this Annex.  
 
 

3.14  Liabilities  
 
The Group creates provisions for losses and risks in cases where it is possible to determine 
with high probability the title, amount and term of performance, while respecting the principle of 
the factual and time context. 
Long-term and short-term liabilities are recognized at their nominal values. Miscellaneous 
liabilities also contain values determined as a result of valuation of financial derivatives by fair 
value. 
Long-term and short-term liabilities to credit institutions are recognized at their nominal values. 
Short-term liabilities to credit institutions also include a certain part of the long-term liabilities to 
credit institutions that fall due within one year from the balance sheet date. 
Contingent liabilities (if any) that are not shown in the balance sheet, due to high uncertainty in 
determining their amount, title or term of performance, are described in the notes to the financial 
statements. 
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3.15  Subsequent events 
 

The effect of events which occurred between the balance sheet date and the date of preparation 
of the financial statements is recognized in the financial statements as long as those events 
provided some additional information on facts that had existed at the balance sheet date. 
If there were significant events taking place between the balance sheet date and the date of 
preparation of the financial statements regarding facts that had occurred after the balance sheet 
date, then the effects of such events are described in the notes to the financial statements; 
however, they are not recognized in the financial statements. 
 
 

4. Fixed assets 
 

4.1 Intangible fixed assets 
 

Balance Additions Disposal Balance Additions Disposal Balance

ACQUISITION COST 31.12.2018 2019 2019 31.12.2019 2020 2020 31.12.2020

Intangible results of 
research and development 0 0 0

Valuable rights 15 138 0 0 15 138 0 0 15 138

Software 14 947 14 947 14 947

Other valuable rights 191 191 191

Goodwill 0 0 0

Other intangible fixed assets 0 0 0

Advances granted for 
intangible fixed assets and 
incomplete long- term 
intangible assets 120 58 0 178 0 0 178
Advance payments on 
intangible fixed assets 0 0 0
Intangible non- current fixed 
assets 120 58 178 178

Total 15 258 58 0 15 316 0 0 15 316  
 

Balance Additions Disposal Balance Additions Disposal Balance

Accumulated depreciation 31.12.2018 2019 2019 31.12.2019 2020 2020 31.12.2020

Intangible result ot research and 
development 0 0 0

Valuable rights -14 892 -169 0 -15 061 -77 0 -15 138

Software -14 701 -169 -14 870 -77 -14 947

Other valuable rights -191 -191 -191

Goodwill 0 0 0

Other intangible fixed assets 0 0

Advances granted for intangible 
fixed assets and incomplete long- 
term intangible assets 0 0 0 0 0 0 0

Advance payment on intangible 
fixed assets 0 0 0
Unfinished intangible fixed 
assets 0 0 0

Total -14 892 -169 0 -15 061 -77 0 -15 138
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Netto Netto

Net book value 31.12.2019 31.12.2020

Intangible results of 
research and development

Valuable rights 77 0

Software 77 0

Other valuable rights

Goodwill

Other intangible fixed assets
Advances granted for 
intangible fixed assets and 
incompleted long- term 
intangible assets 178 178
Advance payments on 
intangible fixed assets

Unifinished intangible fixed 
assets 178 178

Total 255 178  
 
 
Accounting depreciation is calculated from the acquisition costs and the number of years of an 
asset’s expected useful life. Accounting depreciation is determined individually for each asset 
with respect to its useful life. Asset capitalization is recorded at the monthly closing of accounts, 
on the basis of the “Protocol on Asset Capitalization”, in the month in which the particular asset 
was capitalized. 
 
The amount for the project electronic circulation of documents (DMS) and the amount for future 
implementation of SAP Hana software were retained. The projects will continue.  
 
Valuable rights are depreciated at the time of the intangible fixed asset capitalization in 
compliance with the legislation then applicable. 
 
The total amount of small intangible assets, not shown in the balance sheet at acquisition cost, 
as at 31 December 2020 is CZK 1,456 thousand and as at 31 December 2019, CZK 1,228 
thousand. 
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4.2 Tangible fixed assets 
 

Balance Additions Disposal Balance Additions Disposal Balance

Acquisition cost 31.12.2018 2019 2019 31.12.2019 2020 2020 31.12.2020

Land and buildings 17 731 116 17 847 0 17 847

Land 1 141 1 141 1 141

Buildings 16 590 116 16 706 16 706
Tangible fixed assets and 
their sets 473 855 44 489 2 515 515 829 12 735 2 110 526 454

Valuation differences 0 0 0

Other tangible fixed assets 0 0 0
Growing units of permanent 
crops

Animals 0 0 0

Other tangible fixed assets 0 0 0

Advances granted for 
tangible fixed assets  and 
unfinished tangible fixed 
assets 92 378 38 328 112 411 18 295 8 396 7 794 18 897

Advances granted for 
tangible fixed assets 92 378 38 328 112 411 18 295 8 396 7 794 18 897

Unifinished tangible fixed 
assets 0 0 0

Total 583 964 82 933 114 926 551 971 21 131 9 904 563 198  
 
 

Balance Additions Disposal Balance Additions Disposal Balance

31.12.2018 2019 2019 31.12.2019 2020 2020 31.12.2020

Land and building -5 444 -327 0 -5 771 -329 0 -6 100

Land 0 0

Building -5 444 -327 -5 771 -329 -6 100
Tangible fixed assets and 
their sets -129 472 -43 337 -2 502 -170 307 -67 871 -2 110 -236 068
 Valuation difference to 
acquired assets 0 0 0

Other tangible fixed assets 0 0 0 0 0
Growing units and permanent 
crops 0 0 0
Adult animals and their 
groups

Other tangible fixed assets 0 0 0

Advances granted for 
tangible assets and 
unfinished tangible fixed 
assets 0 0 0 0 0

Advances granted for 
tangible fixed assets 0 0 0

Unfinished tangible fixed 
assets 0 0 0

Total -134 916 -43 664 -2 502 -176 078 -68 200 -2 110 -242 168

Accumulated 
depreciation and 

Impairment
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Netto Netto

Net book value 31.12.2019 31.12.2020

Land and building 12 076 11 747

Land and building 1 141 1 141

Building 10 935 10 606
Tangible things and their 
files 345 522 290 386
Valuation difference to 
acquired assets

Other tangible fixed assets 0 0
growing unit of permanent 
crops
Adult animals and their 
groups 

Other tangible fixed assets

Advances granted for 
tangible fixed assets and 
unfinished tangible fixed 
assets 18 295 18 897

Advances granted for 
tangible fixed assets 18 295 18 897

Unfinished tangible fixed 
assets

Total 375 893 321 030   
 
 
Accounting depreciation is calculated from the acquisition cost and the expected useful life of 
a particular asset. The expected useful life is determined individually with respect to the nature 
of each asset. 
 
Depreciation of tangible fixed assets expensed in 2020 was CZK 50,179 thousand and in 2019 
CZK 43,691 thousand. 
 
In 2020, the value of tangible fixed assets was temporarily adjusted to 191 pcs of railway 
wagons. The value of the allowance is CZK 17,390 thousand as at 31 December 2020 is 
described in Note 9. 
 
The aggregate amount of low tangible fixed assets not shown in the balance sheet at acquisition 
cost is CZK 7,522 thousand as at 31 December 2020 and CZK 6,810 thousand as at 31 
December 2019. 
 
As part of the increase in assets amounting to CZK 11,641 thousand, the purchase of railway 
wagons, cars, notebooks, air conditioning. 
 
The balance of the deposit account for tangible fixed assets of CZK 18,897 thousand is made 
for the purchase of 100 pcs of railway wagons Fals. 
 
Assets (railways wagons) at the purchased price of CZK 356,996 thousand and net book value 
of CZK 262,417 thousand as at 31 December 2019, were used as a guarantee for loans from 
ČSOB, a.s. and Citibank Europe plc. The guarantee was canceled in 2020 due to loans 
repayment. 
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4.3 Long- term financial assets 
 
Shares – controlled company 
 
 
 
Current per iod balance as at 31.12.2020 Share in Share Equity Share in Gain

Company Headquarters thous. CZK in% equity loss

NH - TRANS Trave l Agency s .r .o. Tyršova 1250/6, 702 00  Ostrava 951 95,1 2 742 2 608 -251

Ostravská dopravní společnost, a.s . U Tiskárny 616/9, 702 00 Ostrava 7 200 50,0 24 852 12 426 2 806

Bohum ín term inál a.s . Ostrava 7 000 70,0 7 117 4 982 787
Ostravská dopravní společnost  -  
Cargo a.s . U Tiskárny 616/9, 702 00 Ostrava 2 273 80,0 182 028 145 622 26 606

Total share 17 424 165 638 29 948  
 
The value of long- term financial assets after the allowance described in Note 9 in CZK 13 434 
thous. as at 31 December 2020. 
 
 
Prior period balance as at 31.12.2019 Share in Share Equity Share Gain/
Company Headquarter thous. CZK in % in equity loss
NH - TRANS Travel Agency s.r.o. Tyršova 1250/6, 702 00  Ostrava 951 95,1 2 992 2 845 373
Ostravská dopravní společnost, a.s. U Tiskárny 616/9, 702 00 Ostrava 7 200 50,0 22 046 11 023 3 640
Bohumín terminál a.s. Poděbradova 843/28, 702 00 Ostrava 7 000 70,0 6 329 4 430 -975
Ostravská dopravní společnost  -  Cargo 
a.s. U Tiskárny 616/9, 702 00 Ostrava 2 273 80,0 155 422 124 338 24 106

Total share 17 424 142 636 27 144  
 
The company has no controlling agreement with any of its subsidiaries. 
 
 
 

5. Inventory 
 
Valuation of the dispensable and unusable inventory is reduced to the selling price by means 
of allowances, which is shown  in the correlation column in the attached balance sheet. The 
allowance is determined by the management of the Company on the basis of an evaluation of 
the moral obsolence inventories. 
In 2020 the company did not create allowances to inventory.  
 
 

6. Receivables 
 
Trade receivables according to due dates  

31.12.2020 31.12.2019

Within due  date 319 946 263 809

Overdue
until 30 15 818 29 037
31-60 295 3 196
61-90 38 294
91-180 262 78
181-360 325
361 and more days 89 96

Total 336 773 296 510  
 
The Company does not report overdue receivables of five years and more as at 31 December 
2020 and 2019.  
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Allowances are created as expenses for unsettled receivables after the due date. Allowances 
for individual receivables are determined on the basis of risk assesment and enforceability by 
courts. At the balance sheet date, allowances for trade receivables are CZK 6 725 thous. and 
as at 31 December 2019 CZK 111  thous.  
 
Allowances are included in the balance sheet in the correction column. An overview of 
allowances is given in Note 9 in the attachment.  
 
Due to the irrecoverability of receivables, the Company wrote-off them as expenses of CZK 38 
thous in 2020 and in 2019 the Company did not account for write-off of receivables. 
 
 
Receivables serving as a security or warranty  
In 2020 and 2019 the Company did not have receivables as a warranty against banks 
institutions. 
 
 

7. Cash  
 
Short-term financial assets consist of cash in hand and at current bank accounts and valuables 
(meal vouchers).  
The balance of financial assets (balances in foreign currency converted at the rate of the Czech 
National Bank as at 31 December 2020) amounted to CZK 125,399 thous., and CZK 220,488 
thous. as at 31 December 2019.  
 
The Company has credit lines and short-term loan contracts with banking institutions as follows:  
 
Bank name Total credit limit Currency

Out of which 
overdraft Currency

HSBC Bank, plc 190 000 CZK 30 000 CZK
CITIBANK, a.s. 30 000 CZK 10 000 CZK  
 
 

8. Accruals 
 
Deferred expenses include, in particular, shipping costs, advertising, recertification audits, QMS 
system cards, updates, trademark administraton fee and they are charged to the expense of 
the period in whih they are incurred.  
The total of deferred tax assets as at 31 December 2020 is CZK 1,365 thous. and as at 31 
December 2019 CZK 400 thous.  
 
 

9. Allowances   
Allowances represent a temporary impairment in value of assets and are described in points 4, 
5 and 6 of this Annex.  
 
Statutory allowances are created in compliance with Act No. 593/1992 Coll., providing for 
Provisions for Computing the Income Tax Base, as amended. 
 

As of Additions Disposals As of Additions Disposals As of

Allowances 31.12.2018 2019 2019 31.12.2019 2020 2020 31.12.2020

Long-term tangible assets 0 0 17 390 17 390

Long- term financial assets 3 990 3 990 3 990

Long- term assets in total 3 990 0 0 3 990 17 390 0 21 380

Short- term trade receivables 2 139 0 2 028 111 6 615 0 6 726

Short - term receivables in total 2 139 0 2 028 111 6 615 0 6 726

Allowances in total 6 129 0 2 028 4 101 24 005 0 28 106
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In 2020, the Company made a temporary adjustment to long-term tangible assets. The 
allowance was set at 15 % of the residual value of the assets for 191 pcs EAS wagons due to 
expected lower use of these wagons in the future. Due to prudence, the Company created this 
allowance in CZK 17,390 thous. 
 
Due to the unfavorable development in economic results of the subsidiary Bohumín terminál, 
a.s., allowances for long-term financial assets of 100% was created in 2017.  
The company made a profit in 2020, but the value of equity is still lower than the value of the 
share capital. For this reason, the company adjusted the item accounting for 2020 as well. 
 
 

10.  Equity   
 
The accounting unit registered capital in in the form of ordinary, registered shares in certificates 
nominally valued at CZK 50,000 thous. Transferability of the shares is subject to the prior 
approval of the General Meeting.  
 
 
Count of shares Nominal value of the share
499 100.000,- Kč
1 99.940,- Kč
6 10,- Kč  
 

Balance Additions Disposals Balance Additions Disposals Balance

Equity 31.12.2018 2019 2019 31.12.2019 2020 2020 31.12.2020

Registered capital registered in 
Commercial register 50 000 50 000 50 000
Capital not registered in 
Commercial register 0 0 0
Sub-total 50 000 0 0 50 000 0 0 50 000

Own shares and trading interest 0 0 0
Sum 50 000 0 0 50 000 0 0 50 000
Share premium 0 0 0
Other capital funds 0 0 0

Appreciated differences in the 
revaluation of assets and liabilities 0 0 0 0

Appreciated differences from 
conversion to transformation 0 0 0
Reserve funds 10 000 10 000 10 000
Profit from previous accounting 
periods 426 661 82 246 508 907 -678 508 229
Loss from previous accounting 
periods 0 0 0
Profit/Loss of current accounting 
period 82 246 95 118 -82 246 95 118 70 751 -95 118 70 751
Equity in total 568 907 95 118 0 664 025 70 751 -95 796 638 980  
 
In previous accounting periods a reserve fund was created in legal bulk and the entity does not 
allocate funds to it. 
 
 
Based on the decision of the Company‘s General Meeting held on 24 June 2019, the profit 
achieved in 2018 of CZK 82,246 thous. was  transferred to the retained earnings account of the 
previous years.  
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Based on the decision of the Company‘s General Meeting held on 23 June 2020, the profit 
achieved in 2019 of CZK 95,118 thous together with a part of retained earnings of previous 
years in CZK 678 thous. was paid to shareholders as a dividend in CZK 95,796 thous. 
 
  
 

11.  Provisions  
 
In 2020 and 2019, the Company did not create nor settle any provisions. The Company decided 
that the unspent balance of provisions will be transferred to the next accounting periods. 
 
 
 

Provisions
Repairs of long-term tangible 
assets wagons 0 0 0
Repairs of long-term tangible 
assets building 0 0 0
Provisions by special 
prescription in total 0 0 0 0 0 0 0
Repairs of long-term tangible 
assets wagons 13 029 13 029 13 029
Internal provisions 0 0 0
Other provisions 13 029 0 0 13 029 0 0 13 029
Provisions in total 13 029 0 0 13 029 0 0 13 029

Balance as 
of 

31.12.2018

Balance as 
of 

31.12.2020

Settlement 
2020

Creation 
2020

Balance as 
of 

31.12.2019

Settlement 
2019

Creation 
2019

 

12.  Liabilities  
 
Trade payables according to due dates  

31.12.2020 31.12.2019

Within due date 65 413 87 621

Overdue

up to 30 787 1 521

31-60 -31 221

61-90

91-180

181-360

361 and more days -427

Total 66 169 88 936  
 
The entity does not have overdue liabilities of five years and more. 
 
 
Accruals and deferred income 
 
Accruals and deferred income, in relation to costs of performed transportation in 2020, were in 
the expected amount of CZK 21,181 thous. and operating and financial cost of CZK 1,608 
thous. Also, they were in the expected amount in relation to credit notes from transport in 2020 
of CZK 6,819 thous. and the expected amount in relation to credit notes from operating activities 
of CZK 90 thous..The total balance of accruals and deferred income is CZK 19,324 thous. as 
at 31 December 2020. 
Accruals and deferred income, in relation to costs of performed transportation in 2019, were in 
the expected amount of CZK 1,484 thous. and operating and financial cost of CZK 2,073 thous. 
Also, they were in the expected amount in relation to credit notes from transport in 2019 of CZK 
7,220 thous. and the expected amount in relation to credit notes from wagon rental of CZK 14 
thous..The total balance of accrual and deferred income was CZK 14,726 thous. as at 31 
December 2019.  
 



 15

Payables to the state budget, social security and health insurance 
 

31.12.2020 31.12.2019

Income taxes 12 592 836

Other taxes

Social security 514 601

Health insurance 296 302

Total 13 402 1 739  
 
The Group does not have any overdue payables to the state budget, Czech Social Security 
Administration or health insurance companies 
 

13.  Bank loans  
 

1058/15/02888 ČSOB

Lien right-150 pcs 
of wagons Eas up to 30.12.2015 31.12.2020 EUR 3 255 0 651

Loan agreement 
CITI(07/2016) CITI

Lien right-45 pcs 
of wagons Eas 1.7.2016 30.6.2021 EUR 600 0 180

0545/17/02888 ČSOB

Lien right-42 pcs 
of wagons Eas 31.3.2017 30.6.2022 EUR 630 0 315

Loan agreement 
CITI(08/2017) CITI

Lien right-100 pcs 
of wagons Eas 28.8.2017 31.12.2022 EUR 2 030 0 1 218

0357/18/02888 ČSOB

Lien right-125 pcs 
of wagons Eas up to 29.6.2018 30.6.2023 EUR 2 669 0 1 868

Total 0 4 232

Loan 
amount

Balance as 
of 

31.12.2020 
in EUR

Balance as 
of 

31.12.2019 
in EURContract No.

Financial 
institution Lien right Loan date Due date Currency

 
 
 
Loan agreements of ČSOB, a.s. and Citibank Europe plc. contained specific conditions and 
terms concerning the revenue rentability and debt return, which the Company had to adhere to. 
The Company had fulfilled those conditions and terms as of 31 December 2019.  
 
Based on the decision of the Board of Directors was approved the intention of repay the bank 
loans in full. Amendments were concluded with individual banks, which regulated the 
termination of these loans. As of 14 February 2020, 3 loans from ČSOB, a.s. were repaid. As 
of 28 February 2020 were repaid 2 loans from Citibank Europe plc. 
As of 31 December 2019, the long-term balance of bank loans was CZK 60,867 thous. and the 
short-term balance repayable within one year was CZK 46,672 thous.  
   

14.  Accruals and deferred income 
 
 
Accrued expenses are expensed for the period to which they relate and which they were 
incurred and they include particulary freight cost, the operating costs include surchages of 
premiums for 2020 paid 2021, pre-audit cost, tax advice, provision of information from ČD 
system, costs from handling wagons, costs associated with the lease of non-residential ones 
space, copier costs, insurance of receivables and bank charges.  
 
Deferred income is charged to income from the period to which it relates and in which it was 
incurred, including revenue from transport and re-billing of costs associated with handling with 
cars. 
 
The total value of accrual and deferred income as at 31 December 2020 amounted to CZK 
31,163 thous. and CZK 10,341 thous. as at 31 December 2019.  
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15.  Income tax 
 

 

Estimated annual tax amount 31.12.2020 31.12.2019

Profit (+)/Loss (-) before taxation 92 407 108 201

Tax imputables (+) 47 656 27 105

Tax deductibles (-) -16 411 -89 936

Tax base 123 652 45 370

Tax deductions from tax base (-) 0 20

Tax rate % 19 19

Income tax payable 23 493 8 616  
 
 
 

16.  Deferred tax 
 

as at 31. 12. 2020

Deferred tax

Prior period Receivable (+) / Liability (-)
Difference between accounting and 
tax residual value of LT tangible 
and intangible assets -123 065 -123 065 19,00 -23 382

Adjustments to receivables 6 637 6 637 19,00 1 261

Adjustments to property 17 390 17 390 19,00 3 304

Provisions 13 029 13 029 19,00 2 476

Other 1 809 1 809 19,00 344

Total -123 065 38 865 -15 998

Liability Receivable Total Rate

 as at 31. 12. 2019

Deferred tax

Current period Receivable (+) / Liability (-)

Difference between accounting and 
tax residual value of LT tangible 
and intangible assets -108 680 -108 680 19,00 -20 649
Adjustments to receivables 22 22 19,00 4
Provisions 13 029 13 029 19,00 2 476
Other 1 775 1 775 19,00 337
Total -108 680 14 826 -17 832

RateTotalReceivableLiability

 
 
 
 

17.  Liabilities not shown in the balance sheet 
 
 
In 2018 the entity became the guarantor of a credit agreement between BUDAMAR 
LOGISTICS, a.s. and Slovenska sporiteľňa, a.s. in amount of CZK 18,170 thous. and credit 
agreement between BUDAMAR LOGISTICS, a.s. and Tatra banka, a.s. in amount of EUR 
60,000 thous.  
 
The value of these liabilities as of 31 December 2020 was CZK 1 439,747 thous. and as at 31 
December 2019 the value was CZK 1 690,158 thous. 
 
The entity records these values in off-balance sheet. 
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18.  Income from operating activities 
 

31.12.2020 31.12.2019

Revenues from sales of products and services

Revenues from transportation 1 477 150 1 798 556

out of which Czech republic 317 112 465 900

out of which EU 453 779 431 221

out of which non EU 706 259 901 435

Rental revenues 101 300 148 086

Other 6 699 5 727

Total sales of products and services 1 585 149 1 952 369

Revenues from sales of goods 0 0

Income from sale of fixed assets 47 562 270

Income from sale of material 419 70

Other operating income 592 2 764

Total operating income 1 633 722 1 955 473  
 
 
 
 

19.  Consumption purchases and services 
 

31.12.2020 31.12.2019

Cost of goods sold 0 0

Consumption of material 1 911 1 838

Consumption of energy 370 352

Consumption of material and energy 2 281 2 190

Repair and maintenance 10 554 14 080

Fares 8 289 6 616

Representation costs 452 945

Rent 11 705 23 909

Transportation 1 373 343 1 696 916

Other services 23 786 28 625

Services in total 1 428 129 1 771 091

Production related consumption 1 430 410 1 773 281   
 
In 2020 and 2019 the costs for statutory audit according to the contract was CZK 1,150 
thousand.  
  
Other financial costs and revenues 
 
Other financial costs and revenues includes other financial expenses, exchange losses of CZK 
26,934 thous. and bank charges of CZK 940 thous. Other gains includes exchange rate gains 
of CZK 36,164 thous.  

 

20. Personnel expenses   
 

31.12.2020 31.12.2019

Personnel expenses 22 942 24 436

Bonuses to managers 9 357 8 797

Social security and health insurance cost 9 434 11 314

Other social costs 303 313

Social costs 516 619

Personnel expenses in total 42 552 45 479

Number of employees 31.12. 40 42  
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21.  Bonuses to members of the company and Supervisory Bodies 

 
 
 
In companies of the The Group, members of the Board of Directors together with management, 
had cars at their disposal for business as well as private purposes in 2020.  
 
 

22. Related party transactions  

  
Mutual commercial relations between NH- TRANS, SE and the parent company were none.  
 
The overview of mutual trade between companies in the Group is presented in the following 
table in CZK thousand:  

Costs Revenue Costs Revenue
Company 2020 2020 2019 2019
Operating activities
BUDAMAR LOGISTICS, a.s. 41 192 411 679 88 578 374 427
BUDAMAR SOUTH, s.r.o. 1 565 2 130
BULK TRANSSHIPMENT SLOVAKIA, a.s.
Inter Cargo Sp. Z o.o. 167 141 1 613 86 135 9 173
LOKORAIL, a.s. 6
NH - TRANS Travel Agency s.r.o. 7 47
Ostravská dopravní společnost, a.s. 5 725 482 318 473 566
Bohumín terminál, a.s. 14 495 153 13 540 258

Ostravská dopravní společnost - Cargo, a.s. 10 500 84 900 7 786 126 085
Total 239 053 982 241 196 086 985 639

Interest, rewards, dividend
NH - TRANS Travel Agency s.r.o.
Ostravská dopravní společnost, a.s. 13 005
Bohumín terminál, a.s.
Ostravská dopravní společnost - Cargo, a.s.
Total 0 0 0 13 005  
 
 
Within the scope of operating activities, there is mutual trade between companies in the fields 
of freight forwarding, rental of railway wagons, services related to car handling, insurance, 
legal services, calls, car rental and ticket sales.  
 
 

Receivables Liabilities Receivables Liabilities
Company 2020 2020 2019 2019
Trade short-term
BUDAMAR LOGISTICS, a.s. 77 951 2 971 45 881 4 766
BUDAMAR SOUTH, s.r.o. 14 130
BULK TRANSSHIPMENT SLOVAKIA, a.s.
Inter Cargo Sp. Z o.o. 679 4 796 615 241
LOKORAIL, a.s.
NH - TRANS Travel Agency s.r.o. 1
Ostravská dopravní společnost, a.s. 124 423 61 424
Bohumín terminál a.s. 20 1 449 1 086
Ostravská dopravní společnost - Cargo, a.s. 9 101 507 13 475 760
Total 212 188 9 723 121 526 6 853  
 
 
 
 

2020 2019
Board of Directors - life and pension insurance 36 27
Supervisory Board - life and pension insurance 0 0
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23.  Cash flow statement 
 

as at 
31.12.2020

as at 
31.12.2019

P. Cash flow statement 220 488 77 339
Cash flow from operating activities

Z Profit or loss on ordinary activities before taxation 92 407 108 201
A.1 Non cash movements 26 975 31 320

A.1.1 Depreciation and amortization of fixed assets 50 179 43 691
A.1.2 Change in allowances, provisions and exchange rates 24 005
A.1.3 Gain or loss on disposal of fixed assets -46 854 -128
A.1.4 Revenues from  dividends and profit shares 0 -13 005
A.1.5 Interest expense and interest income -355 762
A.1.6 Other non cash movements 0 0

A* Net cash operating activities before taxation 119 382 139 521
Change in working capital and extraordinary items

A.2 Change in non- cash components of working capital -15 023 108 535
A.2.1 Chenge in other receivables and in prepaid expense and unbilled revenue -18 015 168 849
A.2.2 Chenge in other payables and in accruals and deferred income 3 530 -60 219
A.2.3 Change in inventory -538 -95
A.2.4. Chenge in short-term financial assets

A** Net cash from operating activities 104 359 248 056
before taxation and extraordinary items

A.3 Interest paid except capitalized interest rate -251 -2 501
A.4 Interest received 606 1 739
A.5 Income tax paid 5 300 -24 232
A.6 Dividend and profit shares received 0 0

A*** Net cash from operating activities 110 014 223 062
Cash flows from investing activities

B.1 Purchase of fixed assets -12 462 -44 605
B.2 Proceeds from sale of fixed assets 10 694 270
B.3 Loans granted to related parties
B.4 Dividend and profit shares received 13 005

B*** Net cash flows related to investmnet activities -1 768 -31 330
Cash flow from financing activities

C.1 Change in long-term and short-term liabilities -107 539 -48 583
C.2 Effect of change in equity -95 796
C.2.1 Effect of other changes in equity on cash 
C.2.2 Profit shares paid
C.2.3 Other changes in own capital on cash
C.2.4 Compensation for loss of partners
C.2.5 irect payiment to the funds
C.2.6 Dividends paid and earnings shares -95 796

C*** Net cash provided by financing activities -203 335 -48 583
F Net increase (decrease) in cash -95 089 143 149
R Cash and cash equivalents at end of year 125 399 220 488  
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24.  Subsequent events 
 
After 31 December 2020, no other significant events have occurred that would require 
recognition or disclosure in the 2020 financial statements.  
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A.  STRUCTURE OF RELATIONS BETWEEN COTROLLING AND CONTROLLED 
ENTITIES 

 
1. CONTROLLED ENTITY 
NH - TRANS, SE 
Poděbradova 843/28, Moravská Ostrava 
702 00 Ostrava  
IČ 476 79 115 
registered in the Commercial Register kept by the Regional Court in Ostrava, Section H, Insert 1, 
represented by 
Ing. Marián Šimlovič as Chairman of the Board  
Ing. Šárka Briestenska as Member of the Board 
Mgr. Ján Almáši as Member of the Board 
Lukáš Tichavský as Member of the Board 
(hereafter “Controlled Entity”) 

 
2. CONTROLLING ENTITY 
ARZU VENTURES LIMITED 
4 Naxou Street 
1070, Nicosia 
Cyprus 
Registration number 167048 
Represented by CONMACO LIMITED as acting Directors, Soteroula Constantinou and Sotiroulla Michael 
(hereafter “Controlling Entity”) 
 

 
3. RELATED ENTITIES CONTROLLED BY CONTROLLED ENTITIES 

(hereafter “Related Entities“) 
 

3.1. Ostravská dopravní společnost, a.s. 

Registered office U Tiskárny 616/9, Přívoz, 702 00 Ostrava 
CRN    607 93 171 
Incorporation  Commercial Register, Regional Court in Ostrava, Insert no. B. 1040 
 
Controlling Entity NH - TRANS, SE has been a 50% shareholder throughout the decisive period  
 

3.2. NH - TRANS Travel Agency s.r.o.   

Registered office      Hotel Imperial, Tyršova 1250/6, Moravská Ostrava, 702 00 Ostrava 
CRN              258 29 807 
Incorporation            Commercial Register, Regional Court in Ostrava, Insert no. C. 20108 
 
Controlling Entity      NH - TRANS, SE has been a 95.1% shareholder throughout the decisive period  
 

3.3. Bohumín Terminál, a.s.   

Registered office      Poděbradova 843/28, Moravská Ostrava, 702 00 Ostrava 
CRN                          056 19 025 
Incorporation            Commercial Register, Regional Court in Ostrava, Insert no. B. 10888 
 
Controlling Entity      NH - TRANS, SE has been a 70% shareholder throughout the decisive period 
 

 



 
 
 
 
 

 
 

3.4. Ostravská dopravní společnost – Cargo, a.s.   

Registered office  U Tiskárny 616/9, Přívoz, 702 00 Ostrava 
CRN                          056 63 041 
Incorporation            Commercial Register, Regional Court in Ostrava, Insert no. B. 10897 
 
Controlling Entity NH - TRANS, SE has been an 80% shareholder throughout the decisive period 

 
 

4. PERSONALLY – RELATED PERSONS  
 

Chairman of Supervisory Board Ing. Peter Malec, acting personally as: 
 

Chairman of the Board BUDAMAR LOGISTICS, a.s. 
 
Member of Supervisory Board BUDAMAR INNOVATIONS, a.s. 
 
Executive of FTS Group s.r.o. 
 
Member of Supervisory Board SMART RAIL, a.s. 
 
Vice-Chairman of the Board TATRAVAGÓNKA a.s. 
 
Executive of  ŽOS RAIL, s.r.o. 
 
Chairman of the Board ŽOS Vrútky a.s. 
 
Partner of A-Z LOCOMAT s. r. o. 
 
  

Member of Supervisory Board Ing. Lubomír Loy, acting personally as: 
 

Member of the Board BUDAMAR LOGISTICS, a.s. 
 
Member of Supervisory Board BUDAMAR INNOVATIONS, a.s. 
 
Member of Supervisory Board LOKORAIL, a.s. 
 
Member of Supervisory Board BUDAMAR SOUTH, s.r.o. 
 
Member of Supervisory Board CENTRAL RAILWAYS, a.s. 
 
Member of Supervisory Board BULK TRANSSHEPMENT SLOVAKIA, a.s. 
 
Chairman of the Board SMART RAIL, a.s. 
 

Member of Supervisory Board Ing. Fridrich Rácz, acting personally as: 
 

Member of the Board BUDAMAR LOGISTICS, a.s. 
 
Member of Supervisory Board BULK TRANSSHEPMENT SLOVAKIA, a.s. 
 
Executive of DESIRA reality s.r.o. 
 
Chairman of Supervisory Board Slovenská plavba a prístavy a.s. 
 

In accordance with Section 82 (3) of the Commercial Corporation Act, I declare that I do not have any further 
information regarding any other personal activity of the aforementioned persons. 



 
 
 
 
 

 
 

B. ROLE OF THE CONTROLLED ENTITY IN THE STRUCTURE, IN ACCORDANCE 
WITH POINT A 

 
The Controlled Entity is controlled by the Controlling Entity and is, at the same time, the Controlling Entity of the 
Related Entity.   
 

C. METHODS AND SUBSTANCE OF CONTROL 

 
Control of The Controlled Entity is implemented by the Controlling Entity, as the sole shareholder, through the 
exercise of shareholder rights under the Act and the Statutes of the Controlled Entity. The Controlling Entity 
Selects the Members of the Controlled Entity’s Supervisory Board. Other methods of operation do not apply. 
 
Related Entities are controlled by the Controlled Entity through the exercise of shareholder rights at the General 
Meeting according to the Act and the Statutes of the Related Entities. The General Meeting selects the Members 
of the Related Parties' bodies. Other methods of operation do not apply. 

 

D. OVERVIEW OF MEETING HELD IN RELEVANT PERIOD BY CONTROLLED 
ENTITY IN THE INTEREST OR AT THE INITIATIVE OF CONTROLLING ENTITY, 
ALTERNATIVELY IN THE INTEREST OR AT THE INITIATIVE OF ENTITY 
CONTROLLED BY SAME CONTROLLING ENTITY 

 
During the relevant period, following the decision of the sole shareholder dated 23 June 2020, the Controlled 
Entity did not pay out the dividend to the Controlling Entity and the shareholder decided to transfer the entire 
profit to the retained earnings account. 
 
During the relevant period, following the decision of the General Meeting, the dividend was not paid by the 
Related Entity mentioned in Art. A section 3.1 to the controlled Entity. 
 
In the relationship between the Controlling Entity and the Controlled Entity and in the relationship between the 
Controlled Entity and the Related Entities, no further action was taken at the time of the action in the interest or 
at the initiative of the Controlling Entity, the Controlled Entity or the Related Entities. 
 

E. OVERVIEW OF MUTUAL AGREEMENTS 

 
1. AGREEMENTS AND TREATIES CONCLUDED BETWEEN CONTROLLED AND CONTROLLING 

ENTITIES 
There were no contracts between the Controlling Entity and the Controlled Entity during the relevant period. 
 

 
 
 
 
 
 
 



 
 
 
 
 

 
 

2. AGREEMENTS AND TREATIES CONCLUDED OR REALIZED BETWEEN CONTROLLED AND 
RELATED ENTITIES 
 
 
2.1. Agreements and treaties concluded or realized in the relevant period between the Controlled Entity 

and Related Entity mentioned in Article A section 3, point 3.1: 
  

 Framework contract no. 1/2020 for carriage performed between 2020 and 2022 
 Framework shipping contract no. 1000733, effective since 1 January 2014 
 Framework order for rental of railway cars 02/2019 
 Insurance contract, effective since 1 January 2010 
 Contract for legal services effective since 29 June 2006 
 Contract for mobile services, effective since 1 January 2019 

 
 

2.2. Between the Controlled Entity and the Related Entity mentioned in Article A, section 3, point 3.2 no 
contract was concluded in the relevant accounting period. 

 
2.3. Between the Controlled Entity and the Related Entity mentioned in Article A, section 3, point 3.3, 

the following contracts were concluded in the relevant accounting period: 
 

 Agreement for the storage of railcars, included amendments 
 Storage and transshipment agreement, included amendments 
 Framework shipping contract, included amendments 
 Vehicle rental agreement 
 Rental contract - office 
 Contract of Manager Liability Insurance 

 
2.4. Between the Controlled Entity and the Related Entity mentioned in Article A, section 3, point 3.4, 

the following contracts were concluded in the relevant accounting period  
 

 Freight forwarding contract no. 1000636, effective since 1 January 2012 with amendment 
 Agreement on cooperation in the field of transport from 2018 to 2020 
 Contract for the lease of railcars effective from 2 February 2005 – amendment no. 17 
 Insurance contract, effective since 1 January 2010 
 Contract for legal services effective since 2 January 2017 
 Contract for car use – 1x 

 
              Ad hoc carriage agreements carried out in addition to those covered by framework contracts 

 

F. EVALUATION OF BENEFITS AND DISADVANTAGES OF RELATIONSHIP 
BETWEEN RELATED ENTITIES AND STATEMENT ON WHETHER THERE ARE 
MORE BENEFITS OR DISADVANTAGES, AND OF RISKS FOR THE 
CONTROLLED PERSON THAT ARISE FROM THIS RELATIONSHIP 

 
In general, it can be concluded that the relationship between the Related Entities results in benefits that can 
be described as: 
 
 The possibility of transferring and using know-how between related entities 
 Use of group synergies, allowing us to leverage the capabilities of other partners 

 
Disadvantages or risks to the Controlled Entity have not arisen from the relationship between the Related 
Entities during the relevant period. 





 
 
 
 
 

 
 

16. CONTACTS 
 
 
NH - TRANS, SE  Poděbradova 843/28 
  Moravská Ostrava,  
  702 00 Ostrava  
  tel.: +420 596 279 411 
  fax: +420 596 279 401 
  e-mail: infoline@nh-trans.cz  
  url: www.nh-trans.cz  
 
 
NH - TRANS Travel Agency s.r.o.  Tyršova 1250/6 
  Moravská Ostrava,  
  702 00 Ostrava  
  tel.: +420 596 116 066 
  tel./fax: +420 596 115 998 
  e-mail: travel@nh-trans.cz 
  url: www.nh-trans.cz 
 
 
Ostravská dopravní společnost - Cargo, a.s.  U Tiskárny 616/9  
  Přívoz, 702 00 Ostrava 
  tel:  +420 597 587 999 
  e-mail: office@odos-cargo.cz 
         url: www.odos-cargo.cz 
 
 
Bohumín terminál, a.s.  Poděbradova 843/28 
  Moravská Ostrava,  
  702 00 Ostrava  
  tel.: +420 596 279 429 
  fax: +420 596 279 401 

e-mail:asull@bohuminterminal.cz   
url: www.bohuminterminal.cz  

 
 
Ostravská dopravní společnost, a.s.  U Tiskárny 616/9  
  Přívoz, 702 00 Ostrava 
  tel:  +420 597 587 911 
  fax: +420 596 014 591 
  e-mail: odos@odos.cz 
         url: www.odos.cz 
 


